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The General Manager
Department of Corporate Services
BSE Limited

New Trading Ring,

Rotunda Building, 1st Floor,

P.] Towers, Dalal Street,

Fort, Mumbai - 400001

Scrip Code: 532820

Dear Sir/Madam,

Date: 10th August, 2018

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G-Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai - 400051

Symbol: ELAND

Sub: Outcome of Board Meeting held on Friday, 10th August, 2018

This is to inform you that the Board
2018 has;

1. Considered & approved Un-

of Directors at its meeting held on Friday, 10th August,

Audited Financial Results of the Company along with

Limited Review Report for the quarter ended 30t June, 2018.

Attached herewith

2. The meeting was commence

d at 3:45 P.M and concluded at 8:00 P M

This is for your information and records.

For E-Land Apparel Limited

Ms. Hemlata Gupta
Company Secretary

(Formerly

E-Land Apparel Limited
known as Mudra Lifestyle Limited)

Western Edge-l, Western Express Highway, Magathane, Borivali (East), Mumbai-400066

- No. 404, 4™ Floor,
Regd Off - Oce « +91-22-4097 2601, CIN : L17110MH1997PLC106945,

Tel: +91-22-4097 2600, Fa

Web : www .elandapparel.com
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E-LAND APPAREL LIMITED (Formerly known as “Mudra Liestyle Limited")

Regd. Office : 404, 4th Floor,

press Highway,

Tel: +91-22- 40972600 * Fax : +91-22.40972601

pparel.com CIN - L17110MH1397PLC106945
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[ Statement of Unaudited F inl Results for Lhe quarter ended June 30, 2018 |
Quarter ended Year ended
4 o ) el 30-Jun18 2-Mar.18 30-Jun-17 31-Mar-18
. [Unaudited) {Refer Note ) {Unaudited) {Audlted)
1 |Revenue from operations 4,320.11 4,405.21 4,621.20 18,371.52
2 |Other Income 24353 78.68 an.73 20821
3 |Toal income (1+2) 4,563.64 4,4B3.89 4,651.93 18,579.73
4 |Expenses
(a) Cost of raw material and components consumed 2,656.39 2,135.64 2,991.94 10.690 43
{b) Changes in inventorles of finlshed goods, work-in-progress 61.91) 37897 {177.02) 51853
(c) Excise duty - . 21.04 21.04
(d) Emplayee benefits expenses 1,299.98 1,503.70 1,561.38 §,139.30
(&) Finance costs (Refer Note 6) 1,022.04 22139 696.00 2,241.33
(f) Depreclation, Amortization and Impai it exp 46,07 46.55 54.19 209.43
|(g) Other expenset 710.38 414.62 817.80 2,891 14
Total enpenses §,672.9% 4,701.27 $,965.33 22,811,20
S |uoss before tax and exceptional items (3-4) 11,109.31) (217.38) {1,313.40) 14.231.47)|
6 |Exceptional Rems - (income)} / Expenses (Refer Note 1) . 3,611.02 361102
7  |Loss before tax {5-6) {1,109.31) (3,828.40)f {1,313.40) {7,842,49)
8 |Tax expense
(1) Current tax expenses
{2) Deferred tax a
9 |Los for the period / year (7-8) {1,109.31) (3,828.40) {1,313.40) {7,842.49)
10 |Other comprehensive Income 63.69 63.69
1 {a) ltems that will not be reclassified to profit and Joss - . .
{b} Income tax reiating to items that will not be reclassified to profit or loss
2 (a) items that will be reclassified to profit and loss - - =
(b} Income tax relating to Items that will not be reclassified to profit or loss . 3 - .
Total - 63.69 - 63.69
11 [Total Comprehensive Income for the perlod / year (9+10) {1,209.31) {3,764.71) (1,313.40) {7,778.80)
12 |Pald-up equity share capltal {Face Vatue X 10/-) 4,799.05 4,799.0% 4,799.05 4,799.05
13 |Eamings per equity shave (of X 10/- each) *
Basic and Diluted (2.31) {7.98) (2.74) (16.34|
See accompanying notes to the financlal results

* Not annualised for the quarter
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Nates to financial results:

Place : Mumbal CHARTERED

(¥ In lakhy)
[Exceptional Rems constitute (Incomae) / Expenses : Quarter ended Year ended
30-jun-18 31-Mar-18 30-Jun-17 31-Mar-18

Accel d national on interest free borrowings (net of deemed
Bt ¢ i } {Refer note 1.1 below)

Benefit on One Time Settiement (OTS) with lenders (Refer note 1.2 below) - (157.61} . {15764}
Reversal of right of recompense llabllity payable to lendarx (Refer note 1.2
ibelow)

- 3,872.67 3,872.¢7

{104.04) . 1104 G4]

Total : 3,611.02 3,611.02

1.1. The Company, in 2012, had applied for the rastructuring of its debts through Corporate Debt Restructuring (CDR) Mechanism as envisaged under the Reserve Bank of India
(RBI) guidelines. Pursuant to the same, based on approval of the CDR cell, the Company entered inlo 2 Master Restructuring Agreement in Seplember 2012 In 2016, the
Company and Its fellow subsidlary viz. E-Land Fashion India Private Limited ("EFIPL"] had applied for One Time Settlement (OTS) with ail the banks in the consortium, pursuant
to which, approval was recelved during the year ended March 31, 2018 from all the banks for the 0TS in respact of the borrowings of both the entities. Based on receipl of
the approval for OTS fram the consortium of lenders, the Company utilited Export Advances received from E-Land Asla Holdings Pte, the Holding Company, o repay the
borrowings from banks and also the borrowings from EFIPL to ensure that the entitles comply with the QTS as a Group. This has resulted in an acceierated unwinding of the

ianal Interest (net of d d g commission income) on the interest-fres borrowings from EFIPL of Rs. 3,872 67 lakhs

1.2 During the quarter ended March 31, 2018, the OTS formalities, including reconciliation of bal settlement of dues, final approval from COR, receipt of 'No Cues
Certificate’ from banks etc. have been completed and accordingly, an amount of Rs. 157.61 lakhs was credited to the Statement of Profit and Loss towards the benefit arising
on account of the OTS. Further, the Company alsa reversed the provision for right of recampense amounting to Rs. 104.04 lakhs made in the books in the previous periods

The Gavernment of India introduced the Goods and Service Tax (GST) with effect from July 1, 2017. Consequently, the revenue for the periods after such dare are presented
net of GST and are nccordingly not comparable with the previous period ended June 30, 2017 presented In the results.

The Company has Incurred losses of Rs. 1,109.31 lakhs {before other comprehensive income) for the quarter ended June 30, 2018 (quarter ended June 30, 2017 - Rs. 1,313 40
lakhs) and the accumulated losses exceed Its paid up capital and other equity as on that date. These conditions Indicate the exlstence of 2 materlal uncertanily that may cast
significant doubt about the Comgany's ability to continue as a going concern and, therefore It may be unable to reallse its assets and discharge Its flabilities in the normal
course of business.The Management Is curently implementing a plan to Increase turnover, Improve profitabllity and tinancial position, sell certain non-core assets and has
assessed that it will be able to meet the working capital requirements for the next 12 months based on Its cash flow projections. The Holding company has alse confrmed
financlal support to the Company to continue as a going concern. The Company Is therefore being viewed as @ going concern and the tinancial results have been prepared
under the golng concern assumption.

The figures for the quarter ended March 31, 2018 are the balancing figures b 1 audired figures In respect of the full financlal year and the published year to date figuras
upto the third quarter of the flnancial yess ended March 31, 2018,

The Company has only one reportable segment 1.e. Garments,

Ind AS 115 - Revenue from Contracts with Custamers, mandatery for reporting perlods beginning on or atter Aprif 1, 2018, replaces existing revenue standard ind AS 18 The
spplication of Ind AS 115 has impacted the Company’s accounting for recognitian of revenue from contracts with customers Insofar as it relates fo accounting af significant
financing camponent in the contracts.

The Company has applied the modified retrospective approach to contracts that were not completed as on April 1, 2018 and has given Impact of ind AS 115 application by
debit to the opening balance of retained earnings as at the said date by Re. 2,065.04 lakhs. Accordingly, the comparatives have not been restated and hence not comparable
with previous perlod figures.

For the quarter ended Juna 30, 2018, the application of Ind AS 115 has resulted in the the Finance costs being higher by Rs. 977,78 lakhs and loss after tax being highe: by &
simitar \ vis-a-vis the If the repl standard was applicable. The basic and diluted EPS would be Rs, (G.27) as against Rs, (2 31),

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respectlve meetings held on August 10, 2018 and nave been
subjected to limited review by the Statutory Auditors.

For and on behalf of the Board of E-Land Apparel Limited

/\ﬁ?”’”k_

: August 10, 2018 ACCOUNTANTS .E




- Chartered Accountants
DeIOItte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds

-
Haskins & Sells LLP Bengaluru - 560 001

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
E-LAND APPAREL LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of E-LAND
APPAREL LIMITED (“the Company”), for the quarter ended June 30, 2018 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

4. We draw attention to Note 3 of the Statement, which indicates that the Company has incurred
losses of Rs. 1,109.31 lakhs for the quarter ended June 30, 2018 and the accumulated losses as
on that date, have eroded the net-worth of the Company. These conditions indicate the existence
of a material uncertainty that may cast significant doubt on the Company's ability to continue as
a going concern. However, the Statement has been prepared on a going concern basis for the
reasons stated in the said Note.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

‘}Q/OA,(LL As 8 G’\«

Monisha Parikh
Partner
(Membership No. 47840)
BENGALURU, August 10, 2018

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Flphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No, AAB-8737)



