
Scanned by CamScanner



€-LANDAPPAREL UMlTEO (Fonnwfy known as 'Mudn Mestyla Umllcd") 
Iud. offlco : 404.4th F k a .  W c r t m  Edged. W u t m  Enprni Hlghwav, Magathane, Bwlvall (East). Mumbal400 066 

Td.: t91-22- 40972600 F u  : +91-12.40972601 
Webshe : mnv.elandapparel.com Cm . L17110MH1997PLC106445 

(7 Ilk lrbllal 

1 
Quarttr  cndcd I Year ended 

30.1M.ll I ?>.Mar t n  I WJL~-17 ( 3 1 - ~ a r . 1 ~  
I t I 

(a] con of R W  matcrlal and cornponenu cnnsumrd 

Ib) Changer In lnventwles of Rnlstwd u d s ,  work-in-pragress 

ic) W d u t ~  
(d) Employee bandits expnrcs 
(e) Flmnce coflr (Refer Note 61 
(I) DepRdatlon. Aronlzatlan and Impr lmnt  erpenre 
(I) other expenset 
Toul.rpcnrar 

5 loss b c f m  tar and cxccptlml llm 04) I 
6 bceptbnal ltw- ( m m e ) l  Lrpnua (Refer Note 1) I 
B 

2 (a) Items t h t  wIU ba redasniflad to p d t  and low 
(b) Income tn relrtlng to ltsmr that W not be r~hsHlad to profit or loss 

Taunpmm 
(1) Current tu ewerues 
(21 Ddcmd tar 

lo 

r d  Comprahcnslvc Incorn. for tha pcrlod I p r  (9+10) 

P W p  qdly5JUhm aplbl (Fa~Vah le  T 101-1 

W h a t a ~ r l v c l n c a n w  
1 (I) Items that wlll not be reclmKbl lo prdlt mnd hi 

(b) Income 1.x mlntlng to lcerm that wlH not bc reclasslfled ta proflt or l as  

Iimrudrtcr) (Rmlar Nott tunaudlrad) (Audltad) 

I I I I 

Not annullsed iw the  quamar 

13 €a- pw equity shwe (d T 101- each) * 
e a t  and ~l luted 
See wcmwnvlnE natn to the financhl rrsultr 

l2.31) (7.98) (2.74) (16 34) 



E r e *  R m l s  umstuuh (lncolilo) 1 Urparmr : R w n w  ended 
P1.W-la 30Jun-17 

~cceleiated notional Interest on interest free botrowings (net of deemed 
3,872.67 

#wrantee commlrrlon income) (Adcr note 1.1 below) 
3.871 67 

Beneflt on One llm Smkment {OTS)wtth lenders (Refer no@ 1.1 below) (157.61) (~57.61: 

Reversal of r&ht of recompense UIMllty payable l o  knden (Refer note 1.2 
(104.041 :lo4 C.ll 

Totd  3.611.02 3,611.01, 

1.1. Thc company, In 2012. h8d applkd for the rertnvturlng ofk debts through Corporate Debt Restructuring (CDH) Mechanism as envisaged undcr the Resemc Bank o' India 

(RBI) guldclinas P u m n t  to the urn, based on approval d the CDR cell. the Company entered inlo a Master Rertructurlng Agreemenl i r l  September 2011 In 1016, tnc 

Lvnpanvind Its fellow s ~ l a r y v i z .  Eand Fashion Indh Private Limited ("EFiPL') had applied la One Time Settlement (01s) with all tlie banks in the consortium, pursuant 

to which, approval war ncelwd during the War ended March 31,2018 ham all the banks for the OTS in respect of the borrowings of both the enritacs. Based on rerc~pl o l  

the approval for OTS from the wnrortium of lenders. the Company utilized Export Advances received from €-Land Asla Holdings Pte. the Holding Company. !o rrpav :!I&. 

borrowin~s from bank and alio the bormwlngs from EFlPL to ensure that Ihe entlllcs cornplv with the OTS as a Group. This has resultad in an acceicrsled unw\nd,n$ of the 

notlorul Interest (net of deemed l w n n t e e  commirlion incoma] on the interest-frem borrowinfir trom EFlPL of Rs. 3.872 67 lakhs 

1.1 Mq tha quarter ended March 31, 2018, the QTS lormallties, includimg reconciliation of balancer, settlement d dues, final approval from CDR, rereiDt 01 'No Cues 

Certlbte' fmm bank etc. hvt becn m p l e t e d  and rccordlqly. an amount of Rr. 157.61 iakhs was credned to the Statement of Profit and Loss towards !he benelir arlslng 

on amount d the OTS Fufthcr, the Company abo reversed the p d s t o n  for ri#ht of recompense amounting to RI. 104.04 bkhr nude in the bools in the prcv~olis periods 

2 The Government oflndl. lnhoducsd thc Goodrand Servke Tax(GST) wlth effect from July I, 2017. Consquently, the revenue forthe periods alter such dare are prerenred 
net of GST and .re mecordin& not companbk with the prcvlws period ended June 30,1017 presented In the *sub. 

3  he m p n y  has Incurred hues of 17s. 1,109.31 Iakhr (bclore other comprehensive income) forthe quarter ended June 30,2018 (quarter ended June 30, 23:7 - Rs. 1.313 40 

laths) and the accumulakd losses erceed IU paid up capkal and other equity as on that date. These conditions lndlcate I~I? ellstence of a materlal un:erlanity that may casr 

s ~ n i f i u n t  doubt abaR the Comfmnfs ablAlv to contlnuc as a golng concern and, therefwe It may be unablc to reallse its assets and discharge Its llabillties in the normal 

course of b u s l ~ s % . T h .  M~usefnsn( !s cunently lmpkmmntiy r p4an to hcrear. tumwtr, Improve prdtabllity a d  tlnancbl poshion, sell certain non-core assets and has 

assessed that H wlll be able to mcet the working upital rCqulrements f a  the next 11 months based on Its cash flow projections. The tlolding company h a s  disc ccnlirmcu 

flnrndal support to the Gmpmy to contlnue as a Concern. The Company Is therefore being vkwed as a gdng concern and the tinancial results have been prepared 

under Ihc p l n ~  conarn ruumptlon. 

4 The figurer for the quarter ended March 31,20l8 are the balancing figurer between audlted figures In respect of the full flnanclal year and the publlshed year to date figurer 

upro the third quarter of tha flnandal yew ended March 31,2018. 

5 The Company has onlyone repatable segment r.e.Garmcnts. 

6 Ind AS 115- Revenue from Contncts wlth Customerr, mandatory for reporting prlods beginning on or aher Aprii 1. 2018, replaces existing revenue standard Ind AS 18 The 
bppWuUan of Ind AS 115 k r  impacted the Cornpanfa accounting I w  recqnitian of revenue from contracts with customers lnsolar as it relater l o  accounllng of rlEnilicrnt 

M n c b  camponent In the contfwls. 

?he Compwtv lul applkd modlfkd rabmplct)n apPQPCh to contnctr h a t  w e n  not completed u on Aprll 1,2018 and has gMn Impact of Ind AS 115 application by 

d e l l  to tha opanhg bal lnu d reblned earnings as at the uld date by Rr. 2.065.04 Iakhr. kcordlngly, the comparatlwr haw not been restated and hence nor comparable 

wlth prevlour parlod figures. 

For the quarter ended Juna 30,2010. the sppl~ation of Ind AS 115 has resulted In the the Finance cos:s bein6 hipher by RI. 977.78 Iqkhs and loss attor tax bc~cb hignc- hy z 
simllar omoun(vls4-vls the #mounts If the replaced standard was appl~cable. The basic and diluted EPS would be Rs. (0.271 a5 against Rs. (2 31) 

7 The abow n s u b  have been nvlewed bythc Audlt Ccinmittee and approved by the Board of Dlrectorr at  the~r ropectlvc metlngs held on August :0.2018 and have becn 
subjected to limlted rcviaw the Statutory Auditors. 

for and m behad tbe Board of €-land Apparel Limlted 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
E-LAND APPAREL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of E-LAND 
APPAREL LIMITED ("the Company"), for the quarter ended June 30, 2018 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34'7, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of Company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and, accordingly, we do not express 
an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which i t  is to be disclosed, or 
that it contains any material misstatement. 

4. We draw attention to  Note 3 of the Statement, which indicates that the Company has incurred 
losses of Rs. 1,109.31 lakhs for the quarter ended June 30, 2018 and the accumulated losses as 
on that date, have eroded the net-worth of the Company. These conditions indicate the existence 
of a material uncertainty that may cast significant doubt on the Company's ability to continue as 
a going concern. However, the Statement has been prepared on a going concern basis for the 
reasons stated in the said Note. 

Our .report is not modified in respect of this matter 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Monisha Parikh 
Partner 

(Membership No. 47840) 
BENGALURU, August 10, 2018 
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